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WHY NOT USE MORE GOLD?

TREASURER ROBERTS'S PERTINENT{
QUESTION TO MARYLAND BANK-
ERS' ASSOCIATION.

BTRONG REASONS FOR WIDER CIRCULATION OF
COIN—ORJBCTIONS BASILY EET ASIDE—A
PRECIOUS LINK TO BIND OUR
NEW POSSESSIONS.

 Ocean City, M4, July 2.—The fourth annual con-
‘wention of the Maryland Bankers' Assoriation as-
msembled in the pavillon of the Atlantic Hotel at
noon to-day. The president, Dr. J. W. Hering, of
Westminster, called the convention to order and
tntroduced Clayton JI. Purnell, Mayor of Ocean
City, who welcomed the delegates. H. H. Haines,
president of the National Bank of Rising Sun,
responded to tha remarks of the Mayor, after
which President Hering delivered his amnual ad-
dress, In the course of which he likened the af-
talrs of the banker and busincss man to tha At-
lantic Ocean—"now placid, now holsterons, nNow
calm, now swept by the raging storm. To-day as
smooth ss a mirror, to-morrow rolling its huge
waves llke a procession of mountaing,  Certaln
Jaws.” he sald, “inexorable in their echaracter and
exact In their operation, move the great mass of
the sea, as well as business affairs,

“It Is a diMcult thing to determine,” he con-
tinued, “which js the more dangerous to the husi-
ness community, a perfod of adversity or a period
of prosperity. Such a proposition seems, upon
fts face, to be absurd, and yet it is not.  Busl-
ness adversity, or ‘hard times, as we call them,
always heget great carefulness of action, and
may not be altogether an unmixed evil

“Jt{ fa a fact that even the most caullous and
conservativa men when everything 18 upon the
flood tlde are apt to relax the lawas which thelr
better judgment tenches them are necessary for the
conduct of safe business, At such times specula-
tlon becomes rife. All manner of enterprises are
entersd upon. There 1s A mad rush for rapid ac-
cumulation, a wild chase to get something for
nothing. Finally, ti:e wheel of fortune turns, One
after another of tho bubbles purst, one after an-
other of the air castles vanish, The pendulum now
begins to swing to the other extreme. Then eome
hard times, Haguidations, bankruptcles and all the
bitter frults of reckless sowing.

“It srems to me the important jesson for us o
Jearn and to inculcate embraces much more than
that, and is not confined simply to an understand-
ing of how men may best conduct themselves in
hard times, but to the bhroader question as how to
s0 uga good times that the roming of hard times
may be prevented. Evervbody will say that “an
ounce of prevention s worth a pound of cure,' but

‘my experience as a physician 1s that the average

man would rather take a pound of cure than use

an ounce of preventlon.™
Btate Bepator J, Wirt Randall, president of the

Farmers' Natlonal Bank, of Annapolis, gave an
exhaustive and .nteresting review of the history of
Colontal currencies, at tha conelusion of which re-
ports of the officers of the assoclation were re-

celved,
An address on the “Use of Gold Coln” wns dellv-

ered by Eliis H. Roberts, Treasurer of the United
Btates. In part, he sald:

For the moment let us speak of gold not as
gynonymous with all wealth, but of that metal In
fis use as coin. The thame has immediate Interest
by reascn of the rapld and steady increase In the

old which gmwu into our currency. Bince Jul¥ 1
’Bﬁ the gold in elrculation has grown by $62,100.578,
and the net amount in the Treasury, then $189.-

14, has become about 5246,000,000-the highest
figures in our annals. Buch an increase In the
»ellow metal avaliable for currency, with the de-
mand, real or alleged, for additlonal clreulation,
ﬂ\f!. vital form to the question, Why not add to

e use of gold coln? Under existing Inwa the
volume of Unlted States notes g definitely re-
stricted, while silver certificates eannot exceed the
standard silver doliars In the Treasury, nor the
Treasury notes run beyond the bulllon held against

he Natlonal banks, whil ndding to their
clreulation $13,451, 94 from July 1, 186 to Gum 1800,
are now steadily drawlnf in thelr notes, making a
reduction agalnat bonds Iast month of §1 041,580, and
thus far this month of $216,500,

Practically., then, without new legi=lation, the
only !I'RI;' to Increase the currency i {y the use of

ald enin., Bulllon may for the purposes of the

reasury reserve take the place of the produect of
the mint. Gold last year went Into our clrculation
at the rate of more than ¥.00,000 & month, agd In
June the growth was $14,083,521,

Obviously, the questlon for bankers about gold
coin Is not, Can you met ItT but, Wil you use it?
The problem is practical and immediate. The fig-
ures show that an affirmative answer has heen ren-
dered In considerable degree, with some protest
doubtless, and more or 8 under tha stress of
necessity. The concesslon ls to ba made that in
this part of the couniry prejulice exlsts against
the actual handling of gold coln because of fis
& on, becauss of the danger of mistaking It for
silver of llke pize, and In Jarge sums because of R
welght. But our fellow cltizens on the Parifie
Coast prefer gold coln to paper, and the bank
tellers there insist that the former &8 more con-
venlent in dn!lr transactlons. Those who travel
in Europe testify aleo that the British soverelgn,
the French Napoleon and the German double crown
are In constant circulation In all countries, as la
silver coin,

While gold may ba ahraded in handling, paper Is
subject to hazards of Its own., Recently pay-
masters In the Philippines asked for the shipment
to them of coln Instead of notes, because the sants
of that country had almost utterly destroyved $300.-
000 in paper Frequently tha Treasury is cailed
upon to examine and redeem notes nibbled and

rtly eaten by mice, and In part or wholly

urned by fire. Only heavenly treasures does
moth not corrupt, and abrasion or rodents wear
mot AWAay.

The stock of gald In the United States exceeds
that In any country In the world, and Is estl-
mated 1o he 3976454, and 18 M08 per cent of all
our cireulation, and $12 8 per caplta of our popula-
tion. France, with the next largest stock, $10,-
60,000, exceeds us In Its per caplta, 108 The
ratio In Great Britain n!'egnld to all currency is
*85.2 per cent, In Germany 6.9 and In France 5352
The per “Etm In Great Britain s $1161, and in
Germany 3278 Nowhere in all the world {s the
influx of the vellow metal s great, and nowhere
does 1t go in 80 large a measure Into the etock of
money. Why not Into actual elrculation, into the
marts of trade?

We capnot doubt that Congress will at ts next
session put the Nation clearly, definitely and por-
manently on a gold hasls. Does not that mean
more than that gold shall be our money of ac.
count? It must pur*mrt that all forms of currenc
shall be axchangeahle into that of the legal !tamf‘f
ard. More or less, and the more the better, gold
coln must have place in our domestic clrculution, In
order that It may he hrought more and more into
the world's commeres as the assertion of American
supremacy, and may Intrench {teelf in our new pos-
sessionx, to hind them to the U'nlon with the most
prectoun links known to mankind.

Our financlal system & an old homestead, In
which the family has grown up. It wns never
planned on the highest principles of architecture.
A story here, a wing there and an annex yonder
have been addAed, as need has been urged. Any
new structure must be bullt on the original site,
and we must live In the old house whila any
changes are In progress. We are to rebulld on a
broader plan, with more solld foundations. Shall
we not begin to reconstruct that system by laying
for it the surest cocnerstone, by underpinning It
at once hy real strength, proof agalnst any peril,
sufficient for the growth certain to eome, tiv hiest
which the wisdom of man has digcovered, the very
excellence of all finance, the metal which In all
lands s the synonyme of wealth—gold coin?

: g
MORE TALK OF MILL CONSOLIDATION,

Fall River, Mass,, July 2 (Special).—~The talk of
& comblnation of all of the cotton mills In this
city has been revived. and this time is regarded
. more serfously than before., As yet nothing has
. been peen or heard of In the way of a definite move
on any one's part to back up this tulk, and until
matters take soma real form the majority of loeal
manufacturers will regard 1t ns o part of a scheme
of promoters. A few mill men profess to know
that a movement Is on foot 1o bring ubout & con-
solidation In this city, to be followed by a combi-
nation of the cotton milis In other parta of the
country. They hint that eventually all mills in
the country will be under one head. 1f they pos-
- pesp any further facts they refuse to give them up,
It is generally beltfeved that figures regarding the
C?n itlon of mills and probable prices in the event
of an attempt at consolldation have been asked
for and freely given
What will come out of this preliminary step no
‘one can tell. In order to Interest men whose ald
18 essential there must he preliminary figures glven
on values, ete. To-day it Is regarded at best as
only a proposition in which promoters or possible
purchasers are trying to interest others, with the
chance of bringing matters to a head still distunt,
—
THE NEW CITY DIRECTORY.

Trow's General Directory of the Boroughs of
Manhattan and The Bronx for the year ending
July 1, 1800, will be lssued Monday. The same care
in the compflation of this work has been exer-
elsed as In the past. The present volume Is the
J1ath, the first being lssued in 1786 and contalning
84 names, while the present contalns 388,606 (28,426
more than last year). The directory of 178 gave
the names and addresses of the Inhabltants re-
siding south of Roosevelt-st, or within one square
mile, while for the present volume the entlre ter-
ritory of Manhattan and The Bronx, from the
pouthern lines of Yonkers and Mount Vernon to
the Battery (sixty-two and & half square miles)
has been canvessed from house to house, and re-
canvassed for tha correctlon of errors and omia-
glons made on the first canvass, When It Is con-
sidered that the first name was taken on May 1,

the total number of names amounting to over

has been examined, corrected, duplicates

. arranged In ﬂpﬁlbﬂlc&l order, set® up

an lyg. proofs read twice. and the whole printed

and bound in a period of hty days, the pub-

Uahers take credit to themselves for having ac-

complished & herculean task In the briefest pos-
sible time

DEFICIT INSTEAD OF SURPLUS.

MERCANTILE.CO-OPERATIVE/ BANK'S ETOCKHOLD-
ERE TOLD OF IT8 CONDITION.

About #ix hundred stockhofders of the Mercan-
tile Co-operative Bank, n large majority of them
women. Attended a meeting ywsterday afternoon in
the Young Men's Chrimian Assoclation Fullding,
Twonty-third-st, and Fourth-awe, which wis called
by Charles Edward Potter, president of the bank.
1. H. Vall, of Poughkeepsle, wWas chosen chalr-
man,

Mr. Potter pald-that when he was elected presl-
dent, on April 23 last, he was told that the assets
of the concern amounted to 0,000,000, and that
there was o surplus of §80,000. He sald he had not
been president four weeks before he discoversd
that something was wrong. He found that there
was a deflclt of §9.0853. This was inereased by
the State Banking Department to S41546 T

The president’s statement.Lhrew the meeting into
an ApYoar,

Superintendent Kilburn of the Stats Banking
Department arose and =ald that the Banking De-
partment had made further Mttlct:‘nm frnn:‘rlr::

com
assets, showink the Lotal feoh vious manaement,
under President Newbury, with hn\'lnr printed on
{ts circulars that the bank hnd a surplus of $50.000,

t Department estimated It at 33,000,
'R’ﬁi?’m'é"mr?n had spent its foree o motion was

'?rﬂj?hnlrmnn sald that he would appoint the com-

mitteeswithin two days,
P S S —

TO INCREASE ITS CAPITAL STOCK.

THAT OF\THE NEW-TORK AIR BRAKE COMPANY
TO *BE  $10,000,000 -EQUIPFING RUS-
AIAN LOCOMOTIVES,

The announcement was offieinlly made yesterday
that the Boamrd of Directors of the New-York Alr
Brake Company had Ascided to increase the eapltal
stock of the company from $5,000,000 to $10,000,000,
of which shareholders will have the right to take
25 per rent at par, the rest to be held in the treas-
ury for the extenslon of business, The stockhold-
ers will be asked to ratify this actlon some time In
August. The company proposes to expand s
business here and abroad immediately.

The company has recently equipped with Its alr
brake the first locomotive in Russia, which has
been fitted with this appllance. The locomotlve,
which was bullt in 8t. Petershurg, left the shops
there in March of this year. The New-York Alr
Brake Company has an assurance that it will equip
at least half of the locomotives to be used on tha
Russian Government rallroads. This assurance
was glven on the understanding that the New-York
Alr Brake Company had a perfect title to Its
patents us agalnst the Westinghouse Alr Hrake
Company, which title has pow been confirmed by
the United States Circuit Court of Appeals, The
firet factory abroad of the New-York Alr Hrake
Company I8 to be started on orders for work from
the Hussian Government. The work will be super-
{ntended by Amerleans. The works at present wlill
be in Germany and Great Britain,

New-York Alr Brake stock went through one of
{ts characteristlc movements y-mtfrduf. opening &
polnts under the preceding day's close, subse-
quently declining to 190, then advaneing to 210 and
closing the day at a net loss of 2 points. The peo-
ple who bought the stock on the expectation of a
decislon favorable tc the company in the patent
Htigation have evidently taken thelr profits. Selling
of the stock was also induced by the announcement
that the compuny hid declded to increase Its capl-
tal mtock, but interests jdentifiad with the rnmpnn‘{
stated that the business of the concern warrinte
an increase in capital and justified the expectation
of good dividends upon the new capitalization,
———

MINERS HURRYING DOWN THE YUKON.

ETEAMERS FOR BALE AT LOW PRICES AND PRO-
VISIONS NOT DEAR.

Beattle. Wash, July 20.—The following advices
concerning the exodus of miners down the Yukon
River were brought here by “Jack” Carr, of this
oity: At Tanana, be observed from 100 to 1) men
golng down the river In small boats. They were
coming from Dawson and.other points. The trans-
portation companles wera taking down 2,000 to 2,500
men every trip of the steamers. There were estl-
mated to be 1.5 men up the Koyukuk, and 1,250 of
them would go down the river to Cape Nome, at Bt.

Michaels,

In the vlelnlty of Tanana and Koyukuk men wera
geampering to get away. Fifty-two steamers wera
guartered up the Tanana last winter. This spring
vessels sold as low as $100 each about the Tanana
Koyukuk rivers. Carr reports one outfit that
cost 318,000 selling for §1,500 at Rampart City, This
was the steamer Sault Ste. Marle, belonging to a
Michigan party. With it went a sawmlll and a com-
plete electric light plant. Cuarr reports a sale of a
naphtha launch that cost §2,00 In New-York for
g350, With this launch went one year's provislons
for =even men. Provisions eould be bought at
Tunana, Koyukuk and Hampart City in joh lots for
A song. Flour sold at Rampart as low as §160 a
hundred pounds,

il -
TROOPS FOR FORTS ON THE YUKON.

Healy, 8t. Michaels leland, Alaska, July B via
Vancouver, B. C., July 2 —("olonel Ray and three
ecompanies of the ith Reglment have arrived at Fort
8L, Michael on the ateamer 8t. Paul from 8an Fran-
clsco, One company will be statloned at Fort Eg-
bert (Eagle Clty), anather at Fort Gibhons (Tanana)
and u third at Fort 8t. Michaels, (folonel Ray, who
f# In command of the entire district north of the
sixty-first .lr-]i;m?, will probably make his headquar-
ters at Fort Egbert.

—_——

MUCH SCU'RVY IN THE KOYU'KUK DISTRICT.
Beattle, Wash., July 20.—F. Bpellacy, of 8t, Mary's,
Ohlo, & recent arrlval from Alaska, reports much
ecurvy in the Koyukuk district last winter. In his
opinion 30 per cent of the miners an the Allenkeket
River had ft, Though a large number dled, he ean
recall only two names, Goff, of 8an Franclsco, and
J.mn-»s MceGraw, of New-York; both dfed at Arcile
City.  Three members of an F',nfllsh party that

1

went up the Koyukuk on the small steamboat He-
search are reported to have gone Insiane,

—————-
“ROUGH RIDERS' NIGHT" AT MANHATTAN.

To-morrow will he “Rough Riders’ Night" in the
Open Alr Theatro at Manhattan Beach, out of
compliment to Governor Hoosevelt, who will be
present, If his engagements will permit. The fire-
works programme, which will follow the war spec-
tacle, has heen arranged with o speclal view to
honor the leader of the Rough Riders, and to ex-
?‘llihltvl:!rn»fpt;rtrnlt;t nlf some of the Ameriean heroes

10 went throu, the C
i ﬂ:n;, &h the Cuban campalgn with honor

—_————

NEW CORPORATIONS IN DELAWARE.

Dover, Del,, July 20.—The Becretary of Btate to-
day granied certificates of incorporation to the
Onkman Motor Company, capltal stock 5,500,000, to
manufacture automoblles In the ity of Phila-
delphia. The company's charter also glves It the
right to make carriages propelled by steam or gas,
and to acquire territorial rights

The Personal lLock Company, for checking per-
wonal properties, is lnn-nr{mrnl»d. with a cnpltnl
;'!Il;!;"}':. of §133.000, with principal offices In New-

The Cordova Land Co d -
000, {8 Incorporated, to ‘?;‘r;r;‘n;"l. I?leﬂllfttlgirfr::r%f
;vaom;-inx orange Kroves and homesteads In Flor-

a.
The New-York Zine Company, capital stoe .

00f, s to begin the business of mining. ﬂ'ﬂﬂlli: ﬁ;ltr":i!

o;-ltl;ux gine products, with principal offices in New-
Oru.,

S —

t

THE HARTFORD LIFE SOLD.

Hartford, Conn,, July 20—The Hartford Life In-
surance Compuny has been sold, General George E
Keeney and his assoclates having acquired the eon-
trolling Interest In the stock. The control has he
secured malnly from holdings owned hy pl’!!lllr:lrtl
R, B, Parker and Mry, Frank 8 Bnow. (eneral
Keeney will be chosen president of the company,

et S

TO STAY IN BOSTON.

The oft repeated rumor that the Ameriean Bell
Telephona Company intends to remove Its maln
ofices from Boston to this elty was denled agaln

esterday by Freeldent Cutler of 1 S EWe
¢ll Telephone Company. AN AREARL ok

i N T
INCORPORATED AT ALRAXY.

Albany, July 20.—The following Incorparations
were filed to-day with the Secretary of Btate:

Century Chemical Company, of New-
to manufacture wood ?& and Jants ‘Eﬁ".ﬂli’f
capital, | Directors-Carl W, Helfinger and
“Tll*“"l'!l! nffl‘l;;ll:, Io(r Neaw-York Clty.
e Rlvers Hotel Company, of New- .
capital, $50,000, Illrn{-lnrﬂl{nhﬂ-t E. sﬁ?-i‘i.‘"i‘#.{
Marshall L. Seddens, of New-York Cty.
’;'?u"il"'mlﬁ"*‘ D]r]“tl" and Cement Company:
enplital, D0, rectors—Thom Y
anv% I:;m;}: W!. h}nl\-iﬂ:'nn. ot ‘Mmrl:;:f s Lo
0 osale ooring Compan
o, deai in Tumber and”fnisi = O g
i ~Churles E. Ryd . i
and Jennte Ryder, of H:mpmlr‘n,; Ry S I OF Mmalac

__.’— e—_ -
TO START UP AN IDLE KTEEL PLANT,

Lebanon, Penn., Tuly 20.—The large steel plant at
Lickdale, this county. whidh has been {dle sinece
1863, will within a few wedks be again In apera-
tlon. Over one hundred mem will be employed at
the start, and as soon as amtemplaled improve-
ments have heen made will ba doubled. A new
corporation, the name of whch has not yet heen
declded upon, has been formed In this eity to con-
trol the plant, The plaut wus formerly operated

’

3

89.

h{ the Lickdale Iron Company, and hlp a capacity
of over one hundred and ffty tons of steel a day.
Steel ingots, blooms and steel billets will be its
output.

—— ——

ATTACHMENT AGAINST MEXICO.

GRANTED FOR $£,07,00 IN A BUIT BY I
G. HASSARD, AND BERVED ON
J . MORGAN & CO.

Deputy Sheriff Leavitt recelved an attach-
ment yesterday, granted by Justlee Glegerich of
the Supreme Court, for $3,075,000 In a suit
brought against the United States of Mexleo and
the States of Tamaulipans and San Luls Potosi
by John . Hassard to recover that amount
with Interest from September 1, 1865, at T per
cont per annum. Mr. Hassard Is the holder of
8075 bonds of £1,000 each fssued by these de-
tondants on July 4, 18635, payable on September
1, 1803, Prior to this action, Mr. Hassard sald,
he became the owner of the bonds, payment of
which had been demanded and refused. The
attachment was served on J. P. Morgan & Co,,
to which firm was allotted recently a certaln
praportion of the £110,005,000 & per cent consoll-
dated external gold loan of 1800 of the Mexlcan
Government. Franklin Blen, of No, 317 Broad-
way, I8 the attorney for the attaching creditor.
At Mr. Blen's office It was sald he was out of
town, and all Information about Mr. Hassard or
the attachment was refused.

It Is understood that J. P. Morgan & Clo. take
the position that they cannot be held liable, as
they have no funds or property of the Mexionn
Government, and no account with that Govern-
ment, but are simply offering for sale to Amer-
fcan investors certaln bonds the title to which
has already passed from the Mexican Govern-
ment.

The new 5 per cent external bonds of the Mex-
fean Republlc sold on the “curb” yesterday
morning at 1044 and Interest, A bond cxpert
calls atteption in “The Wall Street Summary”
to the internal Mexiean currency & per cent
bendg seillng In London at 30, It is pointed out
that buyers of these bonds, which are payahle
in silver, will on maturity enjoy the difference
between 30, the present price, and 48, the price
of Mexlean dollars, even If there should
be no rise in sliver in the mean time. The buyer
also has the henefit of a possible adoption of the
gold standard by Mexico.

dA
RAILROAD INTERESTS.

WANT MORE FOR BOSTON AND ALBANTY.
ETOCKHOLDERS MEET IN BOSTON AND PROTEST
AGAINST THE EIGHT PER CENT LEASE.

Boston, July 20 —Stockholders, representing
hetween thirty-five thousand and forty thousand
shares of the Boston and Albany Rallroad, af-
ter a conference here to-day, issued a clreular
to all the stockholders of the corporation, pro-
testing against the transfer of the road to the
New-York Central, on the ground that it Is
nefther wilse nor equitable to lease the road on
an 8 per cent rental, and that It |8 contrary to
the interest of the shareholders.

The clreular states that the proxies of its
slgners will be used to secure more favorable
terms from the New-York Central,

. —p——a
ANOTHER TRANBCONTINENTAL RUMOR.
WALL STREET MILDLY INTERESTED IN A ETORY
OF A GIGANTIC COMBINATION.

Wall Street was mildly Interested yesterday in a
“epread” etory that a transcontinental rallroad line
was to he formed by the combination of the Balti-
mora and Ohlo, Chicago and Alton, Chicago Termi-
nal Transfer, Unlon Paelfle, Oregon 8hort Line, Ore-
gon Rallway and Navigation, 1llinols Central and
Great Northern roads.  The Harriman syndieate,
headed by E. H, Hartiman, it was added, had
worked out the detalis of this gigantie combination,
The eyndicate which a few months ago purchased
tha Chicago and Alton road was composed of E. H.

Harriman, chairman of tha Hoard of Directors of
the Unlon Pacific and a director of the lllinols Cen-

tral; George J. Gould, president of the Missourl Pa-
cific; Jacob H. 8chiff, of Kuhn, Loeh & Co., repre-
genting the Baltimore and Ohlo, and James 8tlll-
man, president of the National Clty Bank, repre-
fenting the Rockefeller interests, and Mesars.
Gould, Schiff and Btlllman, as well as Mr. Harrl-
man, Are members of the Unlon Paclile Board. But
a combination of the U'nlon Pacific with the other
roads mentloned would Involve the Ignoring of the
Gould Interests in Alton, represented by Ceorge J.
Gould, and also the severance af the closa relations

now existing hetween the Union Pacific and the
Chleago and Northwestern; mnd the Vanderbilts
are Lelleved In Wall Street to have an influenca In
Union Pacifie scarcely less important than s their
interest In Northwestern, Moreover, the Baltimore
and Ohlo Is an essentinl link in the alleged trans-
continental scheme, but Willlam Salomon, chalr-
man of its Board of Directors, and Kuhn, Loeb &
Co., of which firm Mr. Schiff ia a memher, both de-
cinred wyesterday that they knew nothing of the
project. Mr, MHarriman Is In Alaska.

. .
ROSTON AND MAINE STOCK SOLD.

Portsmouth, N. H., July 20.—Tha Sinclalr estate
has sold to Haston people seven thousand shares of
Hoston and Malne Rallroad stoek, Tt is understood
that the Hoston ouyers are acting for New-York

interests.
e

CONBIDERING DIFFERENTIALS,

The firet of a serles of meetings to consider a
new basls of differentials, exceas fares and conces-
glona an the lnes In the Trunk Line Assoclation
war held at the Whaldorf-Astoria yeaterday, Tha
committes conalsts of Commissioners Goddard and
Donald and W. W. Finley.

TAKEN
TO-DAY.

New-Brunswick, N, 1., July 20 (Bpecial).—Recelver
James McGulre, of the Middlesex County Bank, of
Perth Amboy, to-day fled two mortgages held by
the hank nt the County Clerk’s office In New-Bruns-
wick. One 1s given by James I, Kearnay and wife
for $25,000 upon 600 neres of 1and In Sayreville Town-
ship. 1t is dated November 28 1842 and was given
to secure geven promissory notes of different dates
In the yenrs 181 and 1882, The other maortgage,
glven h{ the same persons on E;,npt‘rl)‘ in Perth
Amboy for §900, i dated May 1, 15,

Several members of George M. Valentine's family
visited him at the jall In New-Brunswick to-day.
He will probably be taken to the State Prison to-
morrow,

Perth Amboy, N. J., July 3 (Special).—There has
been a steady run of depositors all day to-day to
tha Perth Amboy Bavings Institutlon, caused by
the call issued yestorday for the presentation at
the bank of all account books. At times thers were
nearly & hundred In the line waiting to get to the
windows, where clerks took the books, checked
them with the bank's books, noted all differences
and returned them to the owners,

VALENTINE TO BE TO STATE PRISON

Two llgpendens were flled yesterday agalnst prop-
erty in Wast Fourth-st,, under attachments agalnst
the Middlesex County Hank, of Ferth Amboy, in
favor of the Natlonal Park Hank, for 168 and
Henry H, Thomas for $§,000, It was stated that the
property had been conveyed to the bank on May 11,
1888, by George M. Valentine, the defaulting cashler,
Mr. Valentine and wife conveyed Nos, 319 and 312
West Fourth-st. to the Middlesex County Bank,
the decds belng daed May 11, 1896, but they were
not recorded untll Janunry 22, 1880,

— T
ATTACHMENT FOR AN OLD LOAN.
The Sheriff has recelved an attachment against
William 8, Pendleton, of Sydney, Australin, In favor
of John M. Pendleton, for $2,600, with Interest from
October 21, 1568, at § per cent per annum. John M
Pendleton claims that he lent $2.500 to Willlam 8
Pendleton on October 21, 188, to purchase the barge
Rose M., and the Iatter went to 8ydney and has re-
mained there ever sinee. 1t Is asserted that $15,00
fa to be pald to the defendant in settlement of the
cuntest of the will of Ellzabeth P. Higgins,

g i i s

PETITIONS IN BANKRUPTCY.

Danfel G, Brown, a lumber dealer of Newburg,
has fled a petitlon in bankruptey here, with Hablll-
tles of £221,1% and no assets. Of the Habllitles §204,-
W3 are to A, Weston & Son, of Tonawanda, N. Y.,
partly secured by five houses at One-hundred-and-
thirtieth-st. and Broadway, this elty, and stock of
the Buburban Finance and Construction Company
and the Newark Lumber Company. Mr, Rrown waas
of Brown & Co., who discontinued business In 1883,
Mrs. Carrie M. Hasbrouck, his daughter, was the
(0., and she fled a petition In bankruptey on
March 13 with the same llabilitles and recently re-
eelved her discharge from all her debts,

John Bmith, metal worker, at No, 1.511 Avenue A,
has Aled a petitiofi In bankruptey with |
$12.427 nnd no aasets. i it

Eugens Relchenhach, of No. 722 Broadway, has
filed a petition in bankruptey with lablilties §3.042

and nominal nesots §465.  OF the Habilitles $2,000 |s g
sult agalnst him for alleged maliclous prosecution.

DEPORITORS TAKE ACTION.

THEY APPOINT A COMMITTEE TO LOOK
AFTER THEIR INTERESTS IN THE
WRECKED PERTH AMBOY BANK.

| TRUST COMPANIES’ REPORT | MANHATTAN “COP” SURPRISED,

|

Porth Amboy, July 20—The depositors of the |

wrecked Middlesex County Bank, or as many of
them as could get into the hall, assembled to-night
to discuss ways and means to gunrd thelr interesta
and obtaln as much as they could out of the wreck,
At least five hundred persons attended the meeting,
and fully as many mora could not get into the hall

South . Farrington was elected chalrman of
the meeting. Willlam H Clifford was the secre.
tary. After n short discussion ns to the hest means

of aceomplishing the end for whieh the meeting
was called, It was determined to appolnt a com-

mittea of flve to conslder the means to be followed.
The Chalr named F. O, Plerson, James Drowney,
John Pfreiffer, jr., J. L. Lancaster, of Perth Amboy,
and Mr. Brown, of Tottenville, to consider the
moasures to he adopted,

There were representatives present at the meet-
ing not only from Perth Amboy, but from Totten-
ville, Staten Island; Woodhridge and Bouth Am-
boy, all of which places depended almost entirely
upon the bank at Perth Amboy for checking pur.
poses.

The committee decided that the best plan was to
nppoint a committee of =«ven, to have full charge
of the depositors’ Interests, the committee to have
power to employ counsel and take such other stepa
as would be likely to conserve the Interests of the
depositors and hasten the day when the money
tled up inside the bank can he relensed,

Thizs plan was adopted, and the following wera
named 2= the committee: Mayor James L. Comp-
ton of Perth Ambay, Charles K. Freeman, Deputy
Colleator of the Port of Perth Amboy, Potor Nel-
pon, Thomas Langan, of Perth Amboy; John Seully,
of South Ambay: Hubbard R, Yettmann, of Totten-
ville, and B, M. Little, treasrer of Woodbridge
Townshlp, This gave cach of the principal places
bealdes Perth Amboy a representatinon on the com-
mittee, and ench committerman I= a repreaentative
and conservative man In his own town

The maotln?"m‘ljournrd tn meet at the eall of the |

ommittes of SBeven,
e

WANTS ACTION AGAINST TRUSTS.

Chnir or the

LPRESIDENT DOWE, OF THE COMMERCIAL

TRAVELLERS, 'RGES THE ATTORNEY
GENERAL, AT ALBANY, TO ACT.
Albany, July 20 (Speclal)—Attorney General Da-
vies met hy appointment to-day President Dowa of
the Commercial Travellers’ Association and had
a talk with him about the new Anti-Trust law of

the State,

Mr. Dows was accompanied to the eapital by J.
Newton Flero, who had charge two years ago of
the State's suit agalnst the officers of the coal

companies, when It was thought they had made a |

combination to keep up the price of coal,

It will he remembered that the coal companies
contested the rconstitutionality of the Anti-Trust
law of 1897, and succeeded In showing to the satls-
fartion of the courts that It was uneonstitutional,
and, Ax n conseguence,
plished nothing. Mr. Flero arranged this meeting
to-duy between Mr. Dowe and the Attorney Gen-
eral,

Mr. Dowe's desire s that the Anti-Trust law
passed this year shall be enforced, The Attorney
Genoral asked him for his evidence of violations of
the new law, but Mr, Dowe was unwilling to give
the namea of tha persons who had made certain
gtatements to him about trust agreements, stating
that If he did so these men would losa thelr busi-
ness positlons. The Attorney General sald he in-
tonded to enforce the laws of the State, but that
he must have sufficient evidence of any offence

Mr. Flero's sult accom- |

agalnst them to convince him that he had a reason- |

able chance of securing the convictlon In tha

courts of the gullty partles.
The Attorney General requested Mr, Dowe to put
{n writing any complaint he might have to mika
eoncerning violations of the Antl-Trust law, and the
latter promlsed that he would do so In tha coursa
of tha next few weeks and forward tha paper to
Albany.
1!'!]'!'\?’ General gave Mr. Dowe quite 2
pointing out that the Ant)l-Trust law wag £0
worded that It n];rlh-ﬁ only to offences commlitted
aines It was signed by Governor Roosevelt, In May
last. The feld of Investigation, therefore, is quite
limited, Senator Donnelly Democrat, introduced
the bill in the Legisiature. A good many lawyers
belteve it 18 a worthless enpetmont.
— —

PIERRE LORILLARD, JR. RESIGNS.

HE GIVES UP HIS PLACE AS TREASURER OF THE
CONTINENTAL TOBACCO COMPANY.

1t was announced Iate yesterday afternaon that
at the meeting of the directors of the Contlnental
Tobaceo Company, held eariter in the day, Plerra
Lorillard, jr., resigned the treasurership of the
company. Ahout hree weeks ago, it may be re-
membered, Mr. Lorillard retired from the presi-
dency of tha P. Larillard Tobacco Company, which
hnd becoma a part of the Continental Tobacco
Company. It was reported at that tima that he
had resigned alsa as treasurer of the latter cor-
poration, but this report was declared to he pre-

mature. It I8 understood that Mr. Lorillard re-
linquishes tha post of treasurer because s dutles
Are more onernus than he cares to contfnue to
dlscharge.

Mr. Loriliard was In the elty yesterday forénoon
and at the Hotel Alhemarle, When an effort was
made to #ea him thers lnst night, it was sald that
ha had gone into the country.

———

TO RUY THE HAVERHILL (GAS WORKS.

When seen at hi=s hame in FEast Orange yes-
terday relatlve to hls reported purchase of the
Haverhill gns works, Thomaa A, Nevins sald:

“I shall go to Boston on Monday and eee my
attorneys In reference to securing control of the
Haverhill gas works. ‘The eapltal stork of the
eompany conslata of &0 shares, of a par value of
$50 each, and 1 shall pay $0 n share, so that the
total cost of the plant will be $£00,000. The piant
15 one of the most complete in the country. It
has every modern Improvement. At present only
the city of Haverbill s llghted by the company,
but we may declds to extend the malns mllsl.ru
the clty. 1 shall he president of the new company,
my #on, Thomas A. Nevina, will be the vice-presi-
dent, and my son-in-lnw, Nicholas Hoyle, wlll be
the manager of the company.”

- e
CAUSE OF PIER FIRE NOT ENOWN.

OMelals of the Ameriean Line sald yesterday
that the origin of the fire on the company's pler
Wednesday night had not been discovered. The
fire was Ir the storage room and repalr shop, and

& t the conversation the At- |
In the course o ML oA

A1 dnmage to the extent of $1,000. This was in |

the extrema southern end of the pler, and it was
gnid that had It not been for the brick wall separn-
ting the pler from the Starin Line pler the latter
would have caught fire, The corrugated fron front
of the American Line pler was warped and blis-
tered by the flumes.

—_—

BALMY AIR AND A CLEAR SKY.

For mldsummer, yesterday's weather wnas phe-
nomenal. It was a comhbination of three seasons In
one, There was the balmy, bracing alr of spring,
the bright blue sky of autumn, just touched with
the heziness of Indlan pummer, and even to the
city streets came the beauty and brilllance of an
fdeal July day. There was just a pleasant warmth
in the sun‘s rays. and temperature and humidity
seemed In exactiy the right relation to all of the

other weather conditfons. The highest point at-
tiained by the mereury was 77 degrees, at 1 p. m.,
and in the morning and later afternoon hours |t
wid from 12 to 16 degrees lower.

fa. m. was 58 and § p. m. 61 per cent. For to-day
the local weather hureau rrodll‘t! threatening
weather, with showers at night, and statlonary

temperature,

———
A STRANGE CASE AT BELLEVIE,

The physiclans at Bellevue Hospital are inter-
exted In a strange case, A woman was taken therp
from Roosevelt Hospltal last night suffering from
a rare disease, which rewmlts in the swelling ~f
parts of the body to glgantle proportions, The
woman's hend I8 twiee the slze of an o

‘s head, her nose three times |ty nun:nIm:;‘::
umi her hands twlce the slze of ordinary hands
The patient herself Is more than six feet tall, 8he
:ar i heavy tn;;;d arr‘ul lﬂ‘:l.ll!ﬂt‘ht'. These and her

alr ure gray. o physicians belley
dle from exhaustion In a =hort llme." SN
—_———

ORDERED TO REINSTATE DEPUTIES.

Orders were served on the Tax Commissioners
yesterday directing them to reinstate the following
deputles who were removed soma tlme ago: John
H. Blumberg, Thomas C. Arnow, Robert Miller
Oxcar Naumann, Edward Ronall, Danlel M. Robin.

son, Theodore Weston and John J. Herrick
ri.»pmh;: rul:-rld I'Iur reinstatement on lhrf'sr grn'\];ri:;
that they had been removed In violatl

Civil Sarvice law, o

—_— ——
A PRISBONER'S WIFE GETS A DIVORCE,

Greenflield, Marss, July M—A reminder of the
cana of Albert Stebhins, former tax collectar of
Deerfield, who was convicted four yeara ngo of am-
bezzling some §,000, camas up In court hera to-day,

when Mrs, Btebbins, who llved with her "

for thirty-seven years hefore his crime nndh:la\!-‘:rﬂ
months after {te detection and hefors his sentence.
and visited him for two years In jall, asked and re-

cetved A divorce on the !muml that her husband '

has bean rentenced to Ave vears' tmpr
Bhe was an Invalld for years, and Bte uiﬂ"ﬂ'r'l'd
for her tenderly. kis term explres In Beptember,

Tho humidity at | |

CONDITION AT THE CLOSE OF

BUSINE8S ON JULY 1

Albany, July  (8pecial). —Following ars abstracts
of statements nf frust companies of New-York City
made to the State Superintendent of Banking of
thetr condition on July 1, 1899, and of thelr opera-
tions for the six months ended June 30
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BARNEY, A WISE DOG, DEAD.

Harney, a well known East 8ide dog, will not
be seen at any more fires. He was connected with
Engine Company No. 3, In Fifth-st., near First-
ave, and the personal property of Captain Flaher,
of that campany.

Yesterday a horse kicked Barne
The dog yelped and walked bnrkrt:ntl::.az:rl:
house. Later he was found lying along the side of
A cot dead, His back had been broken.

Barney was twelve years oll. When an alarm

was sent Into the engine housa he knew whet

[P0 ger e Sheh Soveed By iy
L]

otherwise he would rl-r:t:l'n";:llyt‘r g WOWA Y

——
MISS RUSSELL AND WEBER & FIELDS.

Thera wns a report yesterday that Miss Lilllan
ﬂunl’!l would appear next season at Weber &
Flelds's, Upon Inquiry It was learned that no con-

tract had been signed, bur that t
hopen to secure HE! Russell ru:tlhzath?n‘lr:.e.“(ﬁgc:
well known actors and ctresses will be seen there.

HE “RAN IN" A RAPID TRANSIT INSPECTOR
l IN BROOKLYN AND WAS ARRESTED
FOR INSUBORDINATION,

| Henry Woodley, a roundsman of the Eleventy
Pracinct of Manhattan, has been walking about
the streats of Brooklyn for the last fivd days wiry
the mistaken notion Inflating him that a Manhat.
tan “cop” can order & meek Brookiynita off the
earth, and the man would hava to get off forth.
with. But he won't do It any more, and Inst night
he alept ‘n the “pen’ In the Adams-st. station, and
to-day he will have to give an aceaunt of himusglt
to Chief Davery.

Inapectar  Patrick Driscoll, of the Rrookipy
Rapld Transit Company, has been an excesdingly
. busy man for several days, and yesterday afisr.

noon he was In his usual Industrious mood.  Ha

flew about the function of Myrtle.ave. and Fulton.
st , awitehing cars and giving arders to the moter.

(|
men and eondustors mrst made the spirit
trolman Woodley rage to see him -:.'-'rﬂnﬁ': ::-

thﬂ&tﬁ;

“What are you fiylng around wso m

asked Wondley. W foet”
“My busy day—hey, Gmnrﬂnt, hurey up t :

Bnlra a minute Jate—my day, Cap
rircoll, turning again to mﬂw.
“Well, you wint to jst up and nat be ga fresh

or I'il run you in* )
“Run nothing in.'" sald Driscoll, faring ur

“That's what I'il dn,” sald Wandlsy. “I'11
take ynu right over tn the nltwm,m" m
much "to the astonishment of Driscoll, Wandley

L_n::nflm In tow and soon had him before Captaln
“What's this, Driscall?' asked the captain,
“Hanged if I know,” said Driscnll,

“He was ton fresh,’” sald Woodl

“H'm! discharged,” sald Captain Dunne.

“Oh, I don't know,” sald Woodley, “1f you
hold him here I'll run him across the Pridge .a
have him held at Mulberry-st.,” sald Waadley with
a superior alr.

Captaln Dunne looked hard at Woodley, thinking
that rarhnml he might be Chief Devery or that

ractical joke was belng played, but Waoodley wors

ip calm look of confidence, and the captain, after
cnu‘ihing a little, galkd:

“Well, Mr. Patrelman Waoodley, you are undes
arrest for insubordination. Get Inta the haek
room there for the night, and be quick about it*

And then It was Woodley's turn to ba surprissd
He was soon a prisoner with a lot of common
“drunks."” s

STORM'S WORK IN

| WHEAT CROP BELIEVED T0O BE COMPLETELY
DESTROYED.

Santiago de Chill, July 20 —-The starm mentioned
' in the dispatch of July 18 atlll eontinuss. The dam-
' age to rallways and bridges Is estimated at 600000
pesns. The wheat crop, it s belleved, has Lees
completely destroyed,
| - —e—

EMPRESS'S LEG BROKEN.

CRILI,

ACCIDENT TO AUGUSTRE VICTORIA MORE SERIOUS
| THAN AT FIRST RTATED.

Berlin, July 3.—Tha accident to the Empress ea
Tuesday last was more serious than at first stated
One of the bones In the lower part of the lfg wag
broken, e swelllng 18 decreasing, and the gon.
eral condition of Her Majesty Is satlsfactory Com.

lete recovery, however, can scarcely be expected

fore six weeks.

ANOTHER EARTHQUAKE AT ROME.

Rome, July 2.—There was a slight earthquake
shock here at 5 o'clock this morning.
i
COLOMBIA'S ANNIVERSARY.
Colon, Colombla, July 3.—All Colombla (s to-day
celebrating the eighty-ninth anniversary of the
country’'s Independence. The publle offices are

closed and all business (s suspended In honor of the
occasion,

- C—
FRENCH AGRARIANS PROTEST.

Paris, July ¥.--A delegallon from the Soclety of
Agriculturists, of which the Marquis de Vogua {s
president, called upon the Minister of Agriculture,
Jean Dupuy, yesterday, and demanded that the
Government conclude no arrangement with the

| United States without first coneulting represanta-
tives of the agricultural industr. The Minister
promised to bear the matter (n mind

| —

GERMAN CRUISER AT CORINTO.

Managua, Nlcaragus, July 2—Ths erman
cruiser Geler has arrived at Corinto. President

Zelaya haw {ssued a call for another lnan of §&.
000, which is bhelng liberally subscribed,

| —————
IADJHRAL BEDFORD SAILS FOR HALIFAXL.
§t. John's, N. F., July .- Rear Admira! Sir Fred-
} erick (George Denham Bedford, commander-in-chist
of the British North American and West Tndian
station, salled with his fiest this fo-enoon for Hal-
fax. Commodore George A. Giffard, commanding
the fishery squadron, will sall to-morrow for the
French Treaty Coast.

Governor Sir Henry Edward McCallum will also
start to-morrow on a tour of thes south coast in
order to famillarize himself with the intricacies
of the bait question with France.

. - —

RUSSIAN TOWN DESTROYED BY FIRE,

Berlin, July 20.—Advices received hers announse
that the town of Dobejhi, In the Government of

\'1-»!11:;?1-“:i Russia, has been destroyed by firs Seven
persons lost their lives in the conflagration and
the surviving Inhabitants have been rendered des-

titute,
e e ——
BATVARIAN CLERICALS WIN.

Berlin, July 2.—The elections for tha Havarian
Chamber have proved a great Clerical triumph.
The Clericals galned ten seats, and the Liberals
lost twenty-1wo, owing to the compromise effectad
between the Clerlcals and the Soclalists at the ex-
pense of the Liberals. The (lericals now have an
absolute majority in the Chamber,

e
HOT WEATHER IN LONDON.

London, July 20.—A prolonged spell of unprece.
dented heat which has prevalled over the entire
country reached a elimax vesterday and to-day, the
thermometer registering 128 degrees In the sun and
87 degrees In the shade. There have been numerous
casea of gunstroke, many ending fatally Horses
have suffered from the heat almost as much as
human belngs.

—

Ymans

- Carpets

HE best values of all in this carpet selle
ing of ours, are found in the small
quantities—the remnants. If yours is only
a small room, or if you wish merely strips,
or squares, there is picking here that will
delight you, among the best patterns we had,
In small or large quantities, we can offer
you nothing better than half prices, but

most of you who have called, seem to thi
| that quite little enough. Where the choice
|is especially large, and amony carpets that
| were especially cheap before the reduction,
the prices are a third less than before. But
even that may mean a fifty dollar saving t0

you,

If it’s carpets that you waat come, now /

| MEN'S AND WOMEN'S HOSIERY—Good, late

‘ les. Men's 38¢c. kinds at 25c,; SOc. kinds at 38

‘omen’s SOc. kinds at 38c.; alsoan excellent value
at 25¢.

| MEN'S COLLARS— Imported. Sold formerly ot
' ?é.so.m Good ty, late styles, Sizes 12 %0

!
MEN'S NECKWEAR—Puffs, tecks, imperials, four-
| in-hands; were 50¢. wdﬁ‘c..' Now 12 Yc. each.
MEN'S NIGHT SHIRTS—Of cambric. Cool, Cole
 larless. 1410 17; 50c. each.
MEN'S CLOTHING—Linen suits at $3; values up o
. $10. Worsted trousers at $3.50, that were $5.
| BOYS' CLOTHING 300 washable sailor saits at $1
each; would be reasonable at $1.50, Another lot i
. which values run up to $2, all st $1.45. 1,000
| washable knee trousers at 35¢. each.
| PERFUMERY—Many excellent kinds at many little
prices. Tenth street aisle counter full of good values,
| ASSORTED CHOCOLATES—Some at 20c. & pound.
' Formerly 30c., and then they were low priced.
GRAPE JUICE—Delicious, iuvwaﬂawml
3 pints, 15c.; pints, 25c.; quarts,

JOHN WANAMAKER

Formerly A. T. Stewart & Co.,
Broadway, 4th av., 9th and 10th st

Al



